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FISCAL SPONSORSHIP AGREEMENT

This fiscal sponsorship agreement (“Agreement”) is entered into on 12/29/2020 (“Effective
Date”) by and among The Hack Foundation, a California nonprofit corporation (“Hack Club”) and
the organizing team consisting of the individuals whose names appear in the signature section of this
Agreement (collectively, the “Team”).

RECITALS

The parties enter into this Agreement with reference to the following facts:

A.

1.

Hack Club is a California nonprofit corporation exempt from federal income taxation
under section 501(c)(3) of the Internal Revenue Code (“Code™), its charitable purposes
and activities of which include working with students to start and lead programming
clubs and conducting events and projects at their schools (“Hack Club’s Mission”).

The Team, which has been formed in alignment with Hack Club’s Mission, is comprised
of a group of students who are engaging in a project consisting of Code section 501(c)(3)
activities, the specifics of which are to be determined by the Team and communicated to
Hack Club in writing when such information is available (the “Project”).

Hack Club desires to act as the fiscal sponsor of the Project and the Team desires to have
Hack Club act as the fiscal sponsor of the Project. As such, in support of the Project,
Hack Club has approved the establishment of a restricted fund (the “Fund”) to receive
funds earmarked for support of the Project and to grant all amounts it may receive and
deposit in that Fund (less the fees outlined in Exhibit A which is attached hereto and
incorporated herein by this reference (“Protocols™)) to the Team for the payment of the
expenses associated with the Project.

AGREEMENT

In consideration of the mutual promises and agreements in this Agreement, the parties agree
as follows:

RECITALS

The above cited recitals are incorporated herein by this reference and made a part of this Agreement.

2.

TERM OF AGREEMENT

This Agreement shall commence on the Effective Date, and will continue until the completion of the
Project/depletion of the funds in the Fund, unless terminated under Section 6 of this Agreement.

3.

RELATIONSHIP & PROCESS

Hack Club will assist in managing the funds of the Fund; it will collect the income and will pay and
disburse the net income and principal for purposes of the Project.
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4.

. Relationship of the Parties. Nothing in this Agreement constitutes the naming of the Team or

members or agents of the Team as an agent or legal representative of Hack Club for any
purpose whatsoever except as specifically and to the extent set forth herein.

. Protocols. To operate the Fund, Hack Club has established the Protocols, as set forth in

Exhibit A and the Team hereby agrees to adhere to said Protocols.

. Intellectual Property. The Team acknowledges and agrees that any trademarks, trade names,

artwork, designs, logos, copy, and all other intellectual property (collectively, “Hack Club’s
Intellectual Property”) provided to the Team or its agents may be used by the Team solely in
connection with this Agreement, that all right, title, and interest in and to Hack Club’s
Intellectual Property is and shall remain the sole and exclusive property of Hack Club; and
that the Team shall acquire no rights therein by reason of this Agreement. As such, Hack
Club hereby grants to the Team, a nonexclusive and revocable license to use Hack Club’s
Intellectual Property in furtherance of this Agreement for purposes of the Project.

. Solicitation of Funds. The Team may solicit gifts, contributions, sponsorships, and grants to

Hack Club for the purpose of funding the Project. The Team’s choice of funding sources to
be approached is up to the Team. The text of the Team’s Project fundraising materials,
including its website, social media pages and other solicitation materials are up to the Team
and shall in all material respects be true and accurate.

. Ownership of Intellectual Property. Any and all tangible or intangible property, including

intellectual property, such as copyrights relating to the Project belong to Hack Club. The
Team acknowledges and agrees that any trademarks, trade names, artwork, designs, logos,
copy, and all other intellectual property created for or related to the Project, whether Hack
Club’s Intellectual Property is or is not used therein (‘“Project Materials”), belongs
exclusively to Hack Club. In the event of termination pursuant to Section 6 of this
Agreement, Hack Club will transfer ownership of the Project Materials to the Team. For
those Project Materials containing Hack Club’s Intellectual Property, such transfer shall be
contingent upon Hack Club’s approval of the Team’s continued use of Hack Club’s
Intellectual Property.

THE PROJECT

According to the terms of this Agreement, Hack Club will create a Fund for the Project to receive
funds earmarked for support of the Project, and to make disbursements for expenses to be incurred in
furtherance of the Project. Beginning on the Effective Date, Hack Club will place all such revenues
received by Hack Club and identified with the Project into the Fund to be used for the benefit of the
Project. Hack Club will exercise full control over the disbursement of the Fund.

A. Restricted Fund: Hack Club’s Income. The parties agree that all money and the fair market

value of all property in the Fund will be reported as the income of Hack Club, for both tax
purposes and for purposes of Hack Club’s financial statements. Accordingly, Hack Club is
responsible for the processing and deposit in the Fund of all monies received for the Project.
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B. Restricted Fund: Disbursements. The Team will submit receipts, invoices and other evidence
of the uses of the money from the Fund for the purposes of the Project, to Hack Club as
specifically set forth in the Protocols.

5. FUND FOR PROJECT PURPOSES

All of the assets received by Hack Club under the terms of this Agreement will be devoted to the
purposes of the Project in furtherance of Hack Club’s exempt purposes. The Team agrees it will use
the funds Hack Club disburses to it from the Fund solely for the purposes of the Project. In the event
the Team does not use all of the funds disbursed to it from the Fund for the Project or in the event
funds remain in the Fund after completion of the Project, Hack Club may permit the Team to use the
remaining funds for a separate project, event or purpose (e.g. donating such remaining funds to
another 501(c)(3) organization). Such approval by Hack Club and the permitted use/redirection of the
remaining funds, if any, shall be set forth in a separate writing by Hack Club (email shall be
sufficient), which will serve as an addendum to this Agreement.

6. TERMINATION

Hack Club may terminate this Agreement immediately in the event it determines that the Team has
used the funds of the Fund for purposes other than as set forth in this Agreement. Further, either
Hack Club or the Team may terminate this Agreement on 30 days' written notice to the other party.
In the event of such termination, the Team shall be required to identify another nonprofit corporation
which is recognized as tax-exempt under Code section 501(c)(3), (a “Successor”), who is willing and
able to support the Project. When a Successor is found, Hack Club will transfer the balance of assets
in Hack Club’s restricted Fund for the Project, together with any other assets held or liabilities
incurred by Hack Club in connection with the Project, to the Successor at the end of the notice period
or any extension thereof, subject to the approval of any third parties that may be required.

7. NOTICE

Any notices or other communications under this Agreement will be in writing and will be deemed
properly given if emailed (preferred method) or mailed by first class or certified mail, postage
prepaid, in the manner provided in this paragraph to the following persons:

To Hack Club: The Hack Foundation
Primary Contact: Zach Latta
8605 Santa Monica Blvd., #86294
West Hollywood, CA 90069
Telephone: 310-801-7309
Email: zach@hackclub.com

To the Team: Names of Contacts; AcademiaEdge
Raghav Sriram
Address: 13018 Corey Avenue
City, State, Zip: Carmel, IN 46032
Telephone; 317-675-8645
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9.

Email; academiaedgelearning@gmail.com

MISCELLANEOUS

. Mediation & Arbitration. Any controversy, claim, or dispute between the parties arising from

or related to this Agreement that cannot be resolved through discussions between the parties
must be submitted to mediation before a single mediator mutually agreed to by the parties. If
the claim or dispute is not resolved through mediation, it will be submitted to legally binding
arbitration before an arbitrator mutually agreed to by the parties. The arbitration will be
governed by the rules of the American Arbitration Association. Binding arbitration under this
provision is the sole and exclusive remedy for resolving any such dispute or claim, and no
party has right to a trial in the civil courts or any right to appeal the arbitrator’s decision,
except as may be permitted by the arbitration rules. Judgment upon the award rendered by
the arbitrator may be entered in any court otherwise having jurisdiction thereof. The parties
will evenly split the costs of the arbitration. Each mediator and arbitrator under this provision
must be an attorney who has been licensed to practice law in the state of California or any
other state for at least 10 years. If the parties cannot agree upon a qualified mediator or
arbitrator, each party will select a qualified person and those two (2) will select a third
qualified person to be the sole mediator or arbitrator. Notwithstanding the above, neither
party is prevented from obtaining injunctive or other equitable relief from a court of
competent jurisdiction pending the resolution of a dispute through mediation or arbitration.

. Attorneys Fees and Choice of Law. The prevailing party in any legal action to enforce this

Agreement is entitled to recover its costs and reasonable attorneys’ fees in addition to any
other relief granted. This Agreement is governed by and interpreted in accordance with the
laws of the state of California applicable to agreements made and to be enforced entirely
within such state.

. Entire Agreement; Modification. This Agreement supersedes any prior oral or written

understandings or communications between the parties and constitutes the entire agreement
of the parties with respect to the subject matter hereof. This Agreement may not be amended
or modified, except in a writing signed by both parties hereto. Each provision of this
Agreement will be separately enforceable, and the invalidity of one provision will not affect
the validity or enforceability of any other provision. The failure of Hack Club to exercise any
of its rights under this Agreement will not be deemed a waiver of such rights.

TEAM RECEIPT OF AGREEMENT

By signing this Agreement, the Team acknowledges that each member and agent of the Team has
received a complete copy of this Agreement, including all exhibits.

10.

TEAM LIABILITIES & INDEMNIFICATION

The Team is responsible for all activities of its Project, including any financial or other liabilities and
hereby agrees that it will not enter into any conflicting obligations herein as it pertains to this subject
matter. The Team shall indemnify, defend and hold harmless Hack Club and its respective agents,
representatives, employees, directors, managers, members, and officers from any and all claims,
damages, losses, liabilities, costs and expenses (including reasonable attorney’s fees) resulting from
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the Team’s performance of its obligations contained herein; injury (including sickness, disease or
loss of life) to any person, or damage to any property of any third party at or as a result of Team’s
activities or its Project, including that caused by the Team’s willful, wanton or intentional acts; the
Team’s improper use of or claim to the Project, including those made by any third party for the
Team’s violation of any intellectual property laws; or the Team’s operations of the activities under its
Project.

IN WITNESS WHEREQOF, the parties execute this Agreement as of the Effective Date.

Hack Club:

The Hack Foundation

By: Fadv, |otta Dated: 12/29/2020
Zach Latta, President

Team: DocuSigned by:

By: Faghas. Srivam Dated: 11/12/2020

\——0641D2E238B94BC...

Printed Name: Raghav Sriram

DocuSigned by:

By: Camon Muk(wpmﬂu,w,’ Dated: 12/26/2020

N——3A743BB4D08A486..

Printed Name:

Eamon Mukhopadhyay

DocuSigned by:

By: €ne A Dated: 11/12/2020

4, D57DT8954BF .

Printed Name: Eric zhu

By: ﬂwmu Valwwri Dated: 11/22/2020

A7T3EFECTAS0452.

Printed Name: Avinash valuveri

For Team m w are minors under the age of 18 years, garent or guardian must sign:
By: ' : Dated: 12/24/2020
\—1656458DA58B46E...

Printed Name: Ramkumar Ramikrishnan

Name of Minor Team Member: Raghav Sriram

R Daed:  1/12/2020

Printed Name: van Zhu

Name of Minor Team Member: Eric zhu
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By: FSMUM Neawiyala Dated: 11/12/2020
Printed g;z;:rmwogudha Dhaniyala

Name of Minor Team Member:; Avinash valuver

By: rSwJ/uxsis Muluopadluyay Dated: 12/26/2020

F6986DE248D0481...

Printed Name:

Name of Minor Team Member:

Snehasis Mukhopadhyay

Eamon Mukhopadhyay

EXHIBIT A

Protocols

The following are protocols of Hack Club; these Protocols may be amended by Hack Club with 10 days

notice at any time.

1. Fees: To receive the services described under this Agreement, the Team will be required to
pay an administrative fee to Hack Club as well as any processing fees assessed to the Fund
(“Fees”). The Fees will be automatically deducted from the Fund and will consist of:

a.

b.

7% of all of the funds deposited into the Fund, regardless of source, to defray the
costs Hack Club incurs in administering the Fund; and

Any processing fees charged to Hack Club as a result of administering the Fund,
including such fees billed to Hack Club by its third party vendor for processing any
checks that are deposited into the Fund.

2. Disbursements from the Fund: In order to receive a disbursement of the funds raised to
cover expenses that will be incurred in furtherance of the Project, the Team will reach out to
Hack Club in writing (email) to request said disbursement or do so through Hack Club’s
online platform. Upon Hack Club’s approval of said request, Hack Club will then disburse
said request from the Fund to the Team, to be used by the Team solely for the purpose of the

Project expenses.

3. Receipts, Invoices & Other Backup Documents: For each expense incurred by the Team
using the disbursement made to the Team by Hack Club, the Team shall submit to Hack Club
receipts, invoices or other backup documents evidencing each expense for which the
disbursement was used to allow Hack Club to substantiate that the funds were used in
furtherance of the Project and for no other purpose.
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